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Overview

The global energy storage market is poised to hit new heights yet again in
2025. Despite policy changes and uncertainty in the world’s two largest
markets, the US and China, the sector continues to grow as developers push
forward with larger and larger utility-scale projects. 
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— Today the Solar Energy Industries Association (SEIA) released a report that
addresses the barriers to building a robust energy storage manufacturing
sector in the United States, including cost competitiveness, access to raw
materials, technical expertise, and the need for a large, diverse. 

MITEI’s three-year Future of Energy Storage study explored the role that
energy storage can play in fighting climate change and in the global adoption
of clean energy grids. Replacing fossil fuel-based power generation with power
generation from wind and solar resources is a key strategy for. Where is
energy storage growing?

“Energy storage has entered a new phase of growth with its first year of
double-digit deployment. We are increasingly seeing the industry’s growth
diversified across geographic regions, with 30% of storage capacity additions
in Q4 2024 represented by New Mexico, Oregon, and Arizona,” said Kelsey
Hallahan, ACP Sr. Director of Market Intelligence. 

How can a new technology improve energy storage capabilities?

New materials and compounds are being explored for sodium ion, potassium
ion, and magnesium ion batteries, to increase energy storage capabilities.
Additional development methods, such as additive manufacturing and
nanotechnology, are expected to reduce costs and accelerate market
penetration of energy storage devices. 
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How will energy storage affect global electricity production?

Global electricity output is set to grow by 50 percent by mid-century, relative
to 2022 levels. With renewable sources expected to account for the largest
share of electricity generation worldwide in the coming decades, energy
storage will play a significant role in maintaining the balance between supply
and demand. 

Will energy storage growth continue through 2025?

With developers continuing to add new capacity, including 9.2 GW of new
lithium-ion battery storage capacity in 2024 through November 2024 and
comparable levels of growth expected through the fourth quarter of 2024,
energy storage investments and M&A activity are expected to continue this
trajectory through 2025. 

Why is the energy storage sector gaining momentum?

Despite challenges that include tariffs and interconnection delays, the
momentum in the energy storage sector is undeniable, driven by the urgent
need to manage and “firm” the influx of renewable energy and enhance grid
capacity and reliability. 

What drives energy storage project development?

Globally, energy storage project development is increasingly driven by the
utility-scale segment, with mandates and targeted auctions driving gigawatt-
hour projects in markets like China, Saudi Arabia, South Africa, Australia and
Chile.
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Increase in production of energy storage products

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.zegrzynek.pl
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