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Overview

Will capacity payments be applicable to energy storage systems in Chile?

Pursuant to Law 21,505, the Chilean Ministry of Energy has proposed to
amend the regulations on capacity payments to allow for those payments to
be applicable to energy storage systems. 

How many energy storage projects are in Chile?

According to a December 2023 publication on the InvestChile website, the
country had 23 approved energy storage projects with a total of 3,000 MW of
capacity. Chile is exploring a variety of solutions to keep abreast of the
changing energy demand landscape ranging from BESS to innovative projects
using CO2. 

Is Chile ready for a battery storage project?

Battery storage projects cannot come soon enough for Chile. While Chile has
been at the forefront of renewable energy generation growth in Latin America
for close to a decade, that growth has most recently undergone serious
growing pains. 

Will Chile be able to develop energy storage projects in 2024?

In 2022, Chile passed an energy storage and electromobility bill, which made
stand-alone storage projects profitable, but the market is still expecting new
rules on capacity payment for storage projects, which are to be approved in
2024. Chile has also put in place an auction procedure to award public land for
the development of BESS projects. 

How much battery storage does Chile have?

Chile has an operational installed capacity of approximately 1GW in batteries,
and another 3GW is under construction. Battery storage has been largely
financed by bank lending in recent years, but we believe larger projects could
increase the scope for bond financing. 
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How can Chile keep up with the changing energy demand landscape?

Chile is exploring a variety of solutions to keep abreast of the changing energy
demand landscape ranging from BESS to innovative projects using CO2. In
March 2024, BESS Coya, the largest battery-based energy storage system in
Latin America, started operations.
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Chilean energy storage BMS price

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.zegrzynek.pl
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